
The Race to NetZero in the
CANADIAN MARKET 

ETCH believes Sustainable Procurement is continuously driving positive social, 
environmental, and economic impact while delivering value to business needs for 

organizations. 

See how we have started the work

E T C H S O U R C I N G . C O M / C O N T A C T - U S

To avert the impacts of climate change, the Government of Canada joined over
120 countries in committing to net-zero emissions by 2050. The Canadian Net-
Zero Emissions Accountability Act became law on June 29, 2021. Achieving net-
zero emissions means our economy either emits no greenhouse gas emissions
or offsets its emissions. This goal will require support and engagement from all
parts of society, including businesses across various industries.
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The 2030 Emissions Reduction Plan: Canada’s Next
Steps for Clean Air and a Strong Economy outlines a
sector-by-sector path for Canada to reach its emissions
reduction target of 40 percent below 2005 levels by
2030 and net-zero emissions by 2050. According to the
Government of Canada chart, the Oil and Gas sector
(181 Mt in 2022 to 110 Mt in 2030, a 71 Mt decrease) and
the Buildings sector (82 Mt in 2022 to 53 Mt in 2030, a 29
Mt decrease) are the two sectors most likely to see the
most significant reduction in greenhouse gas emissions
(megatonnes of carbon dioxide equivalent, Mt CO2 eq).

These projections are based on today’s understanding
of the potential for each sector to reduce emissions up
to 2030. The exact areas for emissions-reduction
potential may shift in the future as Canada
decarbonizes.

Source: Government of Canada (July, 2022)

https://www.etchsourcing.com/sustainableprocurementdatabase
https://www.mckinsey.com/business-functions/sustainability/our-insights/its-not-easy-buying-green-how-to-win-at-sustainable-sourcing
https://www.sap.com/registration/protected/default-overlay.html?gated_asset_path=%2F%2Fwww.sap.com%2Fdocuments%2F2021%2F04%2F46c55ea8-dd7d-0010-bca6-c68f7e60039b.rc.html&source=social-global-forbes-blog-IEumbrella-2021-OGsustainability
https://www.unep.org/news-and-stories/story/why-financial-institutions-are-banking-sustainability
https://www.forbes.com/sites/sap/2021/10/23/how-the-oil-and-gas-industry-is-building-a-sustainable-future/?sh=4c5e129b72ce
https://www.canada.ca/en/services/environment/weather/climatechange/climate-plan/climate-plan-overview/emissions-reduction-2030/sector-overview.html

